
 

 

 
PENAL CHARGES 

 
Penal Charges Per Instalment 
(EMI) for delayed payment, 
after Due Date/ Late payment 
of EMI 

Charged @ 2 % +18% GST per month on 
outstanding principle 

Penal charges of 2% + 18% GST per month will be 
charged on the outstanding principal for the delayed 
period. This penalty is over and above the agreed Rate 
of Interest.  

 


